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2016 (Audited)

USD KHR’000

Financial Position

Assets      2,208,425      8,915,412 

Loan to Customers      1,689,451      6,820,314 

Liabilities      2,019,594      8,153,101 

Share Capital          188,831          762,311 

Incomes and Expenses

Interest Income          139,175          561,849 

Other Operating Income            19,266            77,777 

Interest Expenses          (93,023)        (375,534)

Non-interest Expenses        (175,007)        (706,503)

Income Tax Expenses            (1,580)            (6,378)
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2016

Operating Provinces 5

Operating Districts 16

Operating Communes 57

Operating Villages 78

សាខាសរុប ១

Total Staff 18
Total Borrowers 310
Customer Retention Rate 97%

Loan Outstanding                1,689,451 

Loan Outstanding/Credit Officer                    281,575 

Loan Outstanding/Staff                      93,858 

Average Loan Size                         5,632 

Portfolio at Risk (PAR%) 0%

Total Assets (in USD)                2,208,425 
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2016

Number of Borrower 300

Female Borrower 90

Number of SMEs Loan 119

Credit History Checked, Credit Bureau 100%

Total Staff 18

Female Staff 8

Staff Retention Rate 100%

Number of Training Course per Staff 2

Tax on Salary and fringes                5,379 

Withholding Tax             14,804 

Minimum Tax                1,580 



12  ANNUAL REPORT 2016

2016 2015 2014 2013 2012

GDP

Population (million)    15.10    14.90   14.60    14.40    14.10 

GDP per capita (USD) 1,024  944 878  783  735 

GDP (USD billion)    15.50    14.00   12.80    11.20    10.40 

Economic Growth (GDP, annual variation in %)      7.50      7.30     7.10      6.00      0.10 

Fiscal Balance (% of GDP)     (2.10)   (3.80)   (4.10)   (2.80)   (4.10)

Public Debt (% of GDP)    32.10    32.10   30.30    29.40   29.10 

External Debt (% of GDP)    46.20    44.80   32.90    32.80    30.00 

Inflation

Inflation Rate (CPI, annual variation in %)      3.00      2.90      5.50       4.00     (0.70)

Interest Rate and Exchange Rate

Policy Interest Rate (%)      1.34  1.33  1.34  1.26  1.66 

Exchange Rate (vs USD) 3,970 3,996 4,023 4,030 4,145

Exchange Rate (vs USD, AoP) 4,007 4,035 4,048 4,169 4,124 

Foreign Trade and Investment

Current Account (% of GDP)  (10.40)   (7.40)   (3.70)   (3.60)   (3.80)

Current Account Balance (USD billion)    (1.60)   (1.00)   (0.50)   (0.40)   (0.40)

Trade Balance (USD billion)    (3.60)   (3.50)   (2.60)   (1.60)   (1.60)

Exports (USD billion)      9.20      7.80     6.70      5.10      4.20 

Imports (USD billion)    12.80    11.40     9.30      6.80      5.80 

Exports (annual variation in %)    18.00    16.90   30.40    22.60  (10.90)

Imports (annual variation in %)    12.80    22.00   36.90    16.50 (10.40)

International Reserves (USD)      4.50      4.30 ៣៥០      3.30      2.90 





13  ANNUAL REPORT 2016

2016

USD KHR’000

ASSETS

Cash on hand 4,130 16,673 

Balances with National Bank of Cambodia 20,028 80,853 

Balances with other banks 380,183 1,534,799 

Loans to customers 1,689,451 6,820,314 

Other receivables 27,055 109,221 

Property, plant and equipment 49,683 200,570 

Intangible asset 37,895 152,982 

TOTAL ASSETS 2,208,425 8,915,412

LIABILITIES AND EQUITY

LIABILITIES

Borrowing 2,000,000 8,074,000

Other payables 19,594 79,101 

 TOTAL LIABILITIES 2,019,594 8,153,101

EQUITY

Share capital 300,000 1,211,100 

Accumulated losses (111,169) (448,789)

TOTAL EQUITY 188,831 762,311 

TOTAL LIABILITIES AND EQUITY 2,208,425 8,915,412 
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2016
USD KHR’000

Interest income 139,175 561,849

Other operating income 19,266 77,777 

Total operating income 158,441 639,626 

Other operating expenses (175,007) (706,503)

Finance cost (93,023) (375,534)

Loss before tax (109,589) (442,411)

Tax expense (1,580) (6,378)

Loss for the financial period (111,169) (448,789)



15  ANNUAL REPORT 2016

Share capital
USD

Accumulated  
Loss USD

Total USD

Balance as at 8 December 2015
(date of incorporation)

300,000 - 300,000

Loss for the financial period - (111,169) (111,169)

Balance as at 31 December 2016 300,000 (111,169) 188,831

(KHR’000 equivalent) 1,211,100 (448,789) 762,311 
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STATEMENT OF CASH FLOW

2016

USD  KHM’000 

Cash flows from operating activities

Loss before tax (109,589) (442,411)

Adjustments for:

   Amortization of intangible asset 5,005 20,205

   Depreciation of property, plant and equipment 17,372 70,131 

   Interest expense 93,023 375,534

Operating profit before working capital changes    5,811     23,459 

Changes in working capital

   Loans to customers (1,689,451) (6,820,314)

   Other receivables (27,055) (109,221)

   Other payables 9,594 38,731

Cash used in operations (1,701,101) (6,867,345)

Placement of statutory deposit (15,000) (60,555)

Tax paid (1,580) (6,378)

Net cash used in operating activities (1,717,681) (6,934,278)

Cash flows from investing activities

Purchase of property, plant and equipment (67,055) (270,701)

Purchase of intangible asset (42,900) (173,187)

Net cash used in investing activities (109,955) (443,888)

Cash flows from financing activities

Proceeds from borrowing 2,000,000 8,074,000

Interest paid (83,023) (335,164)

Proceeds from issuance of ordinary shares 300,000 1,211,100

Net cash from financing activities 2,216,977 8,949,936

Net increase in cash and cash  equivalents 389,341 1,571,770

Cash and cash equivalents at date of incorporation 0 0
Cash and cash equivalents at end of financial period 389,341 1,571,770

Cash and cash equivalents comprise the following:

Cash on hand 4,130 16,673

Balances with National Bank of Cambodia  
(excluding statutory deposit) 5,028 20,298

Balances with other banks 380,183 1,534,799

Cash and cash equivalents at end of financial period 389,341 1,571,770

Cash and cash equivalents at end of financial period
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2    Balances with National Bank of Cambodia

Current account 15,000 60,555

Statutory deposit 5,028 20,298

Total Balances with National Bank of Cambodia 20,028 80,853

3    Loan to Customers

Personal loan 496,031 2,002,476

Business loan 636,166 2,568,204

Housing loan 557,254 2,249,634

Total Loan to Customers 1,689,451 6,820,314

4    Other Receivable

Interest receivable 18,187 73,421

Advances 1,764 7,121

Other receivable 7,104 28,679

Total Other Receivable 27,055 109,221

NOTE TO FINANCIAL STATEMENTS
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6    Intangible Asset

Balance at date of incorporation   - -

Additions 42,900 173,187

Balance at 31.12.2016 42,900 173,187

Accumulated depreciation

Balance at date of incorporation - -

Additions 5,005 20,205

Balance at 31.12.2016 5,005 20,205

Carrying amounts

Balance at 31.12.2016 37,895 152,982

7    Other Payables

Accrued interest payable 10,000 40,370

Withholding tax payable 2,422 9,778

Other payables 7,172 28,953

 Total Other Payables 19,594 79,101

8    Interest Incomes

Loans to customers 138,358 558,551

Deposits and placements with banks 817 3,298

Total Interest Incomes 139,175 561,849

9    Other Operating Incomes

Commission income 19,066 76,969

Others 200 808

Total Other Operating Incomes 19,266 77,777

10  Other Operating Expenses

Communication expenses 2,095 8,458

Depreciation and amortization 22,377 90,336

Membership and service fee 5,928 23,931

License fee 4,236 17,101

Meal and entertainment 630 2,543

Professional fee 7,010 28,299

Personal cost 93,218 376,321

Repair and maintenance 322 1,300

Rental fee 11,056 44,633

Stationary expense 8,059 32,534

Travel expense 6,688 26,999

Utilities expense 2,588 10,448

Miscellaneous expense 10,800 43,600

Total Other Operating Expenses 175,007 706,503
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